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�0GRORULV�0HGLFDO�6\VWHPV��$OO�ULJKWV�UHVHUYHG��&RS\LQJ�RU�RWKHU�UHSURGXFWLRQ�RI�WKLV�
GRFXPHQW�LV�SURKLELWHG�ZLWKRXW�SULRU�ZULWWHQ�FRQVHQW�RI�0GRORULV�0HGLFDO�6\VWHPV�

0GRORULV�0HGLFDO�6\VWHPV�LV�UHJLVWHUHG�WUDGHPDUN�

$1,�LV�D�SURWHFWHG�WUDGHPDUN�

0DVLPR�LV�UHJLVWHUHG�WUDGHPDUN�

02&���LV�D�UHJLVWHUHG�WUDGHPDUN�

7KH�5RRW�/RJR�LV�D�SURSULHWDU\�PDUN�RZQHG�VROHO\�DQG�H[FOXVLYHO\�E\�0DVLPR�

*HQHUDO�NQRZOHGJH�RI�SDUDV\PSDWKHWLF�QHUYRXV�V\VWHP DQG�DQ�XQGHUVWDQGLQJ�RI�WKH�
IHDWXUHV�DQG�IXQFWLRQV�RI�WKH�$1,�02&�� DUH�SUHUHTXLVLWHV�IRU�SURSHU�XVH�

7KHVH�RSHUDWLQJ� LQVWUXFWLRQV� LQWHQG� WR�SURYLGH� WKH�QHFHVVDU\� LQIRUPDWLRQ� IRU�SURSHU�
RSHUDWLRQ�RI�WKH�$1,�02&����

'R�QRW�RSHUDWH� WKH�$1,�02&�� ZLWKRXW� FRPSOHWHO\� UHDGLQJ�DQG�XQGHUVWDQGLQJ� WKHVH�
LQVWUXFWLRQV�

7KLV� 8VHU
V� 0DQXDO� GHVFULEHV� KRZ� $1,� 02&�� LQIRUPDWLRQ� LV� GLVSOD\HG� ZKHQ� XVHG�
ZLWK� 5RRW��� LQFOXGLQJ� GLVSOD\� GHWDLOV� DV� ZHOO� DV� DFFHVVLQJ� DQG� FKDQJLQJ� XVHU�
FRQILJXUDEOH� VHWWLQJV�� )RU� DGGLWLRQDO� LQIRUPDWLRQ� UHODWHG� WR� 5RRW�� UHIHU� WR� WKH�
2SHUDWRU
V�0DQXDO�IRU�5RRW��

)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW��
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3URGXFW�'HVFULSWLRQ

,Q� SDUWQHUVKLS� ZLWK� 0DVLPR� &RUSRUDWLRQ�� 0GRORULV� 0HGLFDO� 6\VWHPV� KDV� GHYHORSHG $1,�

02&�� IRU�D�FRQQHFWLYLW\�SODWIRUPV�DQG�SDWLHQW�PRQLWRULQJ��5RRW�PRQLWRU��%\�FRQQHFWLQJ�WKH�

$1,�02&���RQ�WKH�5RRW�PRQLWRU�IURP�0DVLPR��LW�DOORZV�WKH�YLVXDOL]DWLRQ�RI WKH�$1,�LQGH[��

7KH�0GRORULV�0HGLFDO�0RGXOH�$1,�02&���DQG�LWV�VHQVRUV�DUH GHVLJQHG�WR�EH�XVHG�IRU�DGXOW�

DQG�SDHGLDWULF�SDWLHQWV�IURP�WKH�DJH�RI����\HDUV�

$1,� 02&��� LV� LQWHQGHG� IRU� XVH� XQGHU� WKH� GLUHFW� VXSHUYLVLRQ� RI� D� OLFHQVHG� KHDOWKFDUH�

SUDFWLWLRQHU�RU�E\�SHUVRQQHO�VSHFLILFDOO\�WUDLQHG�IRU�LWV�XVH��UHVXVFLWDWRUV��DQDHVWKHVLRORJLVWV��

VWDWH�UHJLVWHUHG�QXUVH�DQDHVWKHWLVWV��LQ�D�PHGLFDO�HQYLURQPHQW�

,QWHQGHG�8VH

$1,� 02&��� DOORZV� PRQLWRULQJ� RI� WKH� WRQH� RI� WKH� SDUDV\PSDWKHWLF� QHUYRXV� V\VWHP� E\�

FRPSXWLQJ� WKH� $1, SDUDPHWHU IRU� FRQVFLRXV� DQG� XQFRQVFLRXV� SDWLHQWV�� ,W� PD\� EH� XVHG� WR�

PRQLWRU�WKH�EDODQFH�EHWZHHQ DQDOJHVLD�DQG�QRFLFHSWLRQ�

$1,�02&���LV� LQWHQGHG�IRU�XVH�DV�DQ�DGMXQFW�WR�FOLQLFDO� MXGJPHQW��&OLQLFDO� MXGJPHQW�VKRXOG�

DOZD\V�EH�XVHG�ZKHQ� LQWHUSUHWLQJ� WKH�$1,� LQGH[� LQ�FRQMXQFWLRQ�ZLWK�RWKHU�DYDLODEOH�FOLQLFDO�

VLJQV�

5HOLDQFH�RQ�$1,�DORQH�IRU�LQWHUSUHWLQJ�DQDOJHVLF�PDQDJHPHQW�LV�QRW�UHFRPPHQGHG�

&RQWUDLQGLFDWLRQV

.QRZQ�FRQWUDLQGLFDWLRQV�ZKHUH�WKH�$1,�PHDVXUHPHQW�FDQQRW�EH�LQWHUSUHWHG�

x DUUK\WKPLD

x DSQHD��H�J��DSQHD LQGXFHG�E\�DQHVWKHVLD�

x UHVSLUDWRU\�UDWH�ORZHU�WKDQ���F\FOHV�PLQ

x HOHFWULF�QRLVH�GXULQJ�WKH�PHDVXUHPHQW�SHULRG�����VHFRQGV�

x LUUHJXODU�VSRQWDQHRXV�YHQWLODWLRQ��SDWLHQW�VSHDNLQJ��ODXJKLQJ�RU�FRXJKLQJ�

x SDFH�PDNHU��FHUWDLQ�W\SHV�

x KHDUW�WUDQVSODQW

x GUXJV�DIIHFWLQJ�WKH�VLQXV�QRGH��DWURSLQH�DQG�RWKHU�DQWLFKROLQHUJLF�GUXJV��HWF��
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1HYHU�SXW�VHQVRUV RQ�VNLQ�LQMXULHV�

8VLQJ�VHQVRUV�RWKHU� WKDQ� WKRVH�VSHFLILHG�E\�0GRORULV�0HGLFDO�6\VWHPV�FDQ�GDPDJH�

WKH�GHYLFH�RU�UHVXOW�LQ�D�ULVN�RI�KDUP�WR�WKH�XVHU�RU�WKH�SDWLHQW�

5HXVLQJ� D� VHQVRU� FRXOG� UHGXFH� DGKHVLRQ�� OHDGLQJ� WR� D� SRVVLEOH� GHFUHDVH� LQ� (&*�

VLJQDO�DFTXLVLWLRQ�SHUIRUPDQFH�

5HXVLQJ� D� VHQVRU� FRXOG� UHGXFH� LWV� DGKHVLYH� VWUHQJWK� GXH� WR� DQ� LQLWLDO� DSSOLFDWLRQ��

ZLWKGUDZDO�DQG�D�QHZ�DSSOLFDWLRQ�

3HUIRUPDQFH�ZDUQLQJV�DQG�FDXWLRQV

7KH�$1,�02&�� PD\�EH�XVHG�GXULQJ�HOHFWURVXUJHU\��EXW�WKLV�PD\�DIIHFW�WKH�DFFXUDF\�

RU�DYDLODELOLW\�RI�WKH�SDUDPHWHUV�DQG�PHDVXUHPHQWV�

7KH�$1,�02&�� PD\�EH�XVHG�GXULQJ�GHILEULOODWLRQ��EXW�WKLV�PD\�DIIHFW�WKH�DFFXUDF\�RU�

DYDLODELOLW\�RI�WKH�SDUDPHWHUV�DQG�PHDVXUHPHQWV�

7KH�$1,�02&�� PD\�EH�XVHG�GXULQJ�GHILEULOODWLRQ��KRZHYHU�� WKH�GLVSOD\�PD\� UHTXLUH�

XS�WR����VHFRQGV�WR�UHWXUQ�WR�QRUPDO�RSHUDWLRQ�

7KH�$1,�02&�� LV�LQWHQGHG�RQO\�DV�DQ�DGMXQFW�GHYLFH�LQ�SDWLHQW�DVVHVVPHQW��,W�VKRXOG�

QRW�EH�XVHG�DV� WKH�VROH�EDVLV� IRU GLDJQRVLV�RU� WKHUDS\�GHFLVLRQV�� ,W�PXVW�EH�XVHG� LQ�

FRQMXQFWLRQ�ZLWK�FOLQLFDO�VLJQV�DQG�V\PSWRPV�

,QDFFXUDWH�$1,�UHDGLQJV�RU�QR�$1,�UHDGLQJV�PD\�EH�FDXVHG�E\�

� 0RLVWXUH�RQ�WKH�VNLQ�

� ([FHVVLYH�PRWLRQ�

� 0XVFOH�DFWLYLW\

� 0HWDO�SODWH�RU�RWKHU IRUHLJQ�REMHFW�LQ�VHQVRU�SDWK�

� (OHFWURVXUJLFDO�LQWHUIHUHQFH�

� ,PSURSHUO\�DSSOLHG�VHQVRU�

� $GMDFHQW�SODFHPHQW�RI�DQ\�VHQVRU� WKDW� LV�QRW�FRQQHFWHG� WR� WKH�VDPH�$1,�

02&���
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&KDSWHU����7HFKQRORJ\�RYHUYLHZ

$1,��$QDOJHVLD�1RFLFHSWLRQ�,QGH[��LV�D�VWDQGDUGL]HG�FRQWLQXRXV�PHDVXUHPHQW�RI�WKH�UHODWLYH�

SȈ�WRQH��SDUDV\PSDWKHWLF�WRQH���(DFK�UHVSLUDWRU\�F\FOH��VSRQWDQHRXV�DQG�DUWLILFLDO��LQGXFHV�D�

IDVW�� WHPSRUDU\�GHFUHDVH�RI� WKH�SȈ� WRQH��ZKLFK�DFFRXQWV� IRU�5HVSLUDWRU\ 6LQXV�$UUK\WKPLD��

DQG�OHDGV�WR�D�WUDQVLHQW�VKRUWHQLQJ�RI�WKH�5�5�LQWHUYDOV��LQFUHDVHG�KHDUW�UDWH���$1,�TXDQWLILHV�

WKHVH��UHVSLUDWRU\�SDWWHUQV��LQ�RUGHU�WR PHDVXUH�WKH��UHODWLYH�TXDQWLW\��RI�SȈ�WRQH�

7KH�VHULHV�RI�QRUPDO��QRQ�HFWRSLF��5�5�LQWHUYDOV�LV�SURFHVVHG DIWHU�QRUPDOL]DWLRQ��UHVDPSOLQJ�

DQG� ILOWHULQJ�� 7KH� DPRXQW� RI� SȈ� WRQH� LV� PHDVXUHG� LQ� UHODWLRQ� WR� WKH� WRWDO� ZLQGRZ� VXUIDFH�

WKURXJK�WKH�DUHD�FRPSULVHG�EHWZHHQ�WKH�ORZHU�DQG�WKH�XSSHU�HQYHORSH�RI WKH�55�VHULHV��7KH�

KLJKHU�WKH�SȈ��WKH�KLJKHU�WKH�VKDGHG�VXUIDFH LV��DQG�UHFLSURFDOO\�

7KH�$1,�LV�H[SUHVVHG�EHWZHHQ���DQG������(DFK�$1,�YDOXH�LV�FRPSXWHG�RQ�RQH�WLPH�ZLQGRZ�

RI����VHF��7KLV�QXPEHU�VKRZV�WKH�UHODWLYH�SȈ�DFWLYLW\�DV�D�SDUW�RI�$16�DFWLYLW\��LW�H[SUHVVHV�

WKH�UHODWLYH�DPRXQW�RI�SȈ�WRQH�SUHVHQW�DV�FRPSDUHG�WR�VXP�RI�V\PSDWKHWLF�DQG�SȈ�DFWLYLWLHV��

$1,�02&�� GLVSOD\V�WZR�DYHUDJHG�$1,�PHDVXUHPHQWV��$1,L�UHVXOWV�IURP�WKH�DYHUDJH�RI�$1,�

PHDVXUHG�RYHU� WKH�SUHYLRXV� �� VHF�� DQG�$1,P� UHVXOWV� IURP� WKH�DYHUDJH�RI�$1,�PHDVXUHG�

RYHU�WKH�SUHYLRXV���� VHF�

7KHUH�DUH�PXOWLSOH�ZD\V�RI� LQWHUSUHWLQJ�DQ�$1,�YDOXH��RQH� LV�SUREDELOLVWLF��DV�WKLV� LQGH[�KDV�

EHHQ� GHYHORSHG� LQ� RUGHU� WR� SUHGLFW� KHPRG\QDPLF� UHDFWLYLW\� GXULQJ� QRFLFHSWLYH� VWLPXODWLRQ��

:KHQ�VXUJLFDO�VWLPXODWLRQ�ZDV�FRQVWDQW��DOO�KHPRG\QDPLF�UHDFWLYLW\�HSLVRGHV������LQFUHDVH�

RI� KHDUW� UDWH� RU� V\VWROLF� EORRG� SUHVVXUH� FRPSDUHG� WR� D� UHIHUHQFH�� ZHUH� DVVRFLDWHG�ZLWK� D�

GHFUHDVHG� $1,� XS� WR� ��� PLQ� EHIRUHKDQG�� 7KH� SUHGLFWLYH� WKUHVKROGV� QHHG� \HW� WR� EH�

HVWDEOLVKHG��EXW�SUHOLPLQDU\�VWXGLHV�VXJJHVW�

x WKDW� DQ� $1,P PHDVXUH� EHWZHHQ� ��� DQG ��� GXULQJ� VXUJHU\�PDNHV� D� KHPRG\QDPLF�

UHDFWLYLW\�HSLVRGH�XQOLNHO\�LQ�WKH�IROORZLQJ����PLQXWHV�

x WKDW�DQ�$1,P�ORZHU�WKDQ����PDNHV�KHPRG\QDPLF�UHDFWLYLW\�YHU\�OLNHO\�LQ�WKH�IROORZLQJ�

���PLQXWHV�
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&KDSWHU����6\VWHP�GHVFULSWLRQ

7KH�$1,�02&�� V\VWHP�LV�FRPSRVHG RI�WKUHH�����FRPSRQHQWV�

��5RRW

��$1,�02&��

��$1,�6HQVRU 9��3/86

5RRW

5RRW�GLVSOD\V�WKH�IROORZLQJ�SDUDPHWHUV�

x ,QVWDQWDQHRXV�$1,

x $YHUDJH�$1,

x 4XDOLW\�RI�WKH�PHDVXUH

x (QHUJ\�

)RU�PRUH�LQIRUPDWLRQ�DERXW�5RRW��VHH�2SHUDWRU¶V�0DQXDO�IRU�5RRW�
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$1,�02&��

7KH�$1,�02&�� FRPSXWHV�$1,�XVLQJ�VLJQDOV�DFTXLUHG�IURP�WKH�$1,�6HQVRUV�� ,Q�WXUQ��WKHVH�

PHDVXUHPHQWV�DUH�GLVSOD\HG�RQ�WKH�5RRW�

$1,�6HQVRU 9��3/86

127(� 7KH�$1,�02&���KDV�EHHQ�GHVLJQHG�WR�ZRUN�ZLWK�VSHFLILF�GLVSRVDEOH�VHQVRUV��,W�LV�

LQDGYLVDEOH�WR�XVH�DQRWKHU NLQG�RI�HOHFWURGH�

7KH�PD[LPXP�FRQVHFXWLYH� SHULRG� WKDW� WKH� VHQVRUV FDQ� DGKHUH� WR� WKH� VNLQ� LV� ���

KRXUV��

7KH�VKHOI�OLIH�RI�WKH�VHQVRUV LV�LQGLFDWHG�RQ�WKHLU�SDFNDJLQJ�

7KH�$1,�6HQVRU 9��3/86�DOORZV WKH�DFTXLVLWLRQ�RI�VLJQDO�LQ�RUGHU�WR�SURFHVV�WKH�DOJRULWKP�

)RU�PRUH� LQIRUPDWLRQ�DERXW� WKH�$1,�6HQVRU 9��3/86��VHH� WKH�GRFXPHQWDWLRQ�SURYLGH�ZLWK�

WKH�VHQVRU�
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&KDSWHU ���6HWWLQJ�8S�$1,�02&�� ZLWK�$1,�6HQVRUV

)RU�LQLWLDO�XVH�RI�$1,�02&���PRGXOH��WKH�IROORZLQJ�VHWXS�LQVWUXFWLRQV�PXVW�EH�IROORZHG�

8QSDFNLQJ�DQG�LQVSHFWLQJ�WKH�V\VWHP

�� 5HPRYH�WKH�FRPSRQHQWV�IURP�WKH�VKLSSLQJ�FDUWRQ�DQG�H[DPLQH�WKHP�IRU�VLJQV�RI�
VKLSSLQJ�GDPDJH��

�� &KHFN�DOO�PDWHULDOV�DJDLQVW�WKH�SDFNLQJ�OLVW��6DYH�DOO�SDFNLQJ�PDWHULDOV��LQYRLFH�DQG�
ELOO�RI�ODGLQJ��7KHVH�PD\�EH�UHTXLUHG�WR�SURFHVV�D�FODLP�ZLWK�WKH�FDUULHU��

�� ,I�DQ\WKLQJ�LV�PLVVLQJ�RU�GDPDJHG��FRQWDFW�WKH�0GRORULV�0HGLFDO�6\VWHPV�7HFKQLFDO�
6HUYLFH�'HSDUWPHQW��

3UHSDUDWLRQ�IRU�XVH

3ULRU�WR�XVLQJ�$1,�02&�� IRU�PRQLWRULQJ�

�� &RQILUP WKDW�\RX�KDYH�DOO�V\VWHP�FRPSRQHQWV�

� 5RRW�

� $1,�02&��

� $1,�6HQVRU 9��3/86

�� &RQILUP�WKDW�5RRW�KROGV�DGHTXDWH�EDWWHU\�SRZHU��

&RQQHFWLQJ�WKH�$1,�6HQVRU�9��3/86�WR�WKH�$1,�02&���PRGXOH

�� 3RVLWLRQ�WKH�VHQVRU�DV�GHVFULEH�RQ�WKH�SLFWXUH�EHORZ�

6HQVRUV¶�SRVLWLRQQLQJ

�� &RQQHFW�WKH�VHQVRUV�WR�WKH�VHQVRU�FDEOH�
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%HIRUH� FRQQHFWLQJ�� FDUHIXOO\� DOLJQ� WKH� QRWFKHV� RQ� WKH� FRQQHFWLRQ� VKHHW� WR� PDNH� WKH� SLQV�

FRUUHVSRQG�SHUIHFWO\��7R�GLVFRQQHFW�WKH�VHQVRUV��JUDVS�WKH�SODVWLF�SRUWLRQ�ZKLOH�SUHVVLQJ�RQ�

WKH� ORFNLQJ� PHFKDQLVP� DQG� SXOO� JHQWO\� WR� GLVHQJDJH� LW�� 'R� QRW� SXOO� E\� JUDVSLQJ� WKH�

VHQVRUV LWVHOI�

/RFNLQJ�PHFKDQLVP

&RQQHFWLQJ�WKH�$1,�02&���PRGXOH

�� ,GHQWLI\� WKH� 0DVLPR� 2SHQ� &RQQHFW� FRQQHFWRU� RQ� WKH� PRGXOH�� DV� LOOXVWUDWHG� LQ� WKH�
LPDJH�EHORZ��

�� ,QVHUW�WKH�02&���FRQQHFWRU�VHFXUHO\�LQWR�D�02&���3RUW�RQ�5RRW��DV�LOOXVWUDWHG�LQ�WKH�
LPDJH�EHORZ��

�� 7KH�PRGXOH� LV�QRZ�DFWLYDWHG��7KLV� LV�YHULILHG�ZKHQ�WKH�$1,�02&�� ZLQGRZ�GLVSOD\V�
RQ�5RRW��
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)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�$1,�02&�� ZLQGRZ� VHH�7KH�$1,�02&�� :LQGRZ�VHFWLRQ�
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&KDSWHU ���2SHUDWLRQ

7KH� IROORZLQJ� VHFWLRQV� GHVFULEH� KRZ� $1,�02&�� LQIRUPDWLRQ� LV� GLVSOD\HG�ZKHQ� XVHG�ZLWK�

5RRW��LQFOXGLQJ�GLVSOD\�GHWDLOV��)RU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�5RRW��VHH�2SHUDWRU¶V�0DQXDO�IRU�

5RRW�

7KH�$1,�02&�� ZLQGRZ

:KHQ�DQ�$1,�02&�� LV�FRQQHFWHG� WR�5RRW��$1,�SDUDPHWHUV�DQG�PHDVXUHPHQWV�GLVSOD\� LQ�

WKH�$1,�0RGXOH�ZLQGRZ�DV�QXPHULF�YDOXHV�ZLWK�JUDSKLFDO�UHSUHVHQWDWLRQ�

:KHQ� PXOWLSOH� WHFKQRORJLHV� DUH� FRQQHFWHG� WR� 5RRW�� HDFK� WHFKQRORJ\¶V� SDUDPHWHUV� DUH�

GLVSOD\HG�LQ�DQ�LQGLYLGXDO�ZLQGRZ��7KH�UHODWLYH�VL]H�RI�HDFK�ZLQGRZ�FDQ�EH�FRQILJXUHG�XVLQJ�

WKH�/D\RXW� IHDWXUH��ZKLFK� LV�DFFHVVLEOH�E\�SUHVVLQJ� WKH�/D\RXW� LFRQ� LQ� WKH�0DLQ�0HQX��)RU�

PRUH� LQIRUPDWLRQ��VHH�2SHUDWRU
V�0DQXDO� IRU�5RRW�� ,Q� WKH� LPDJH�EHORZ��2� SDUDPHWHUV�DQG�

PHDVXUHPHQWV� DUH� GLVSOD\HG� LQ� WKHLU� RZQ� ZLQGRZV�� DQG� $1,� 02&�� SDUDPHWHUV� DQG�

PHDVXUHPHQWV�DUH�GLVSOD\HG�LQ D�VHSDUDWH�$1,�0RGXOH�ZLQGRZ�
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7KH� $1,�PRGXOH ZLQGRZ� VKRZV� LQIRUPDWLRQ� DERXW� PHDVXUHPHQW� SURFHHG� E\� $1,�02&����

)RXU�SDUDPHWHUV�DUH�SURYLGHG�E\�WKH�PRGXOH�

x $1,L

x $1,P

x 4XDOLW\

x (QHUJ\�

7KH�ZLQGRZ�LV�FRPSRVHG�E\ ��VORWV�

�� VORW ZLWK�WUHQG�OLQH�DQG�YDOXH�RI�D�VHOHFWHG�SDUDPHWHU�DQG�

�� VORW ZLWK�WKH�YDOXHV�RI�WKH�RWKHU�SDUDPHWHUV�

2QO\�RQH�WUHQG�FDQ�EH�GLVSOD\HG RQ�WKH�ILUVW�VORW��<RX�FDQ�FKRRVH�WKLV SDUDPHWHU E\�GUDJJLQJ�

DQG�GURSSLQJ�WKH�FRUUHVSRQGLQJ�YDOXH�IURP�WKH�VORW���WR�WKH�VORW���

7KH�ZLQGRZ�LV�RXWOLQHG�LQ�WKH�LOOXVWUDWLRQ�DQG�HDFK�SDUW LV�H[SODLQHG�LQ�PRUH�GHWDLO�LQ�WKH�WDEOH�

EHORZ�

�

�

�
�

�

�
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5pI )HDWXUH 'HVFULSWLRQ

� 6ORW�� 'LVSOD\V�WKH�OHYHO�DQG�WKH�YDOXH�RI�WKH�VHOHFWHG�SDUDPHWHU

� 6ORW�� 'LVSOD\V�WKH�YDOXH�RI�WKH�RWKHU�SDUDPHWHUV

� $1,P $YHUDJHG�YDOXH�RI�WKH�$1,�EHWZHHQ���DQG����

� $1,L ,QVWDQWDQHRXV�YDOXH�RI�WKH�$1,�EHWZHHQ���DQG�����

� (QHUJ\ (QHUJ\�RI�WKH�55�VHULHV

� &RPSXWDWLRQ�
TXDOLW\

4XDOLW\�RI�WKH�PHDVXUHPHQW��9DOXHV�UDQJLQJ�IURP���WR�

� �� �EDG�TXDOLW\

� �� �JRRG�TXDOLW\

0RGH�RI�RSHUDWLRQ

2QFH�WKH�PRGXOH LV�FRQQHFWHG�WR�WKH�SDWLHQW�ZLWK�WKH�VHQVRU DQG�WR�WKH�URRW��WKH�FDOFXODWLRQ�

DOJRULWKP�ZLOO�DXWRPDWLFDOO\�EHJLQ�

1RWH�� 7KH� $1,� WHFKQRORJ\� FDQ� EH� XVHG� ZLWK� ERWK� FRQVFLRXV� DQG� XQFRQVFLRXV� SDWLHQWV��

ZKHQHYHU�WKH�SK\VLFLDQ�ZLVKHV�WR�XVH�LW�

(&*�DFTXLVLWLRQ

&KHFN�IRU�JRRG�FRPSXWDWLRQ LQ�WKH�ORZHU�SDUW�RI�WKH�5RRW VFUHHQ�

,I� WKH� LQGLFDWLRQ� VKRZV� SRRU� PHDVXUHPHQW TXDOLW\� �9DOXH� HTXDO� WR� ��� WKH� GDWD� GLVSOD\HG�

FDQQRW�EH�FRQVLGHU� WKH�$1,�LQGH[�LV�QRW�GLVSOD\HG�DQ\PRUH��WKH�FXUYH�IUHH]HV� ,Q�WKDW�FDVH��

FKHFN� WKH� SURSHU� SRVLWLRQ� RI� WKH� VHQVRU DQG� WKHLU� DGKHVLRQ� WR� WKH� VNLQ�� ,I� QHFHVVDU\��

UHSRVLWLRQ�RU�FKDQJH�WKHP�

:$51,1*� DOZD\V� FKHFN� WKH� TXDOLW\� SDUDPHWHU�� 7KH� $1,� LQGH[� ZLOO� QRW� EH� UHOLDEOH� LI� WKH�

VLJQDO�TXDOLW\�LV EDG�



0'�35'�,1���$1,02&��9����� ���������� �� _���

$1,�LQGH[

:H� KDYH� GHYHORSHG� FDOFXODWLRQ� DOJRULWKPV� EDVHG� RQ� WKH� DPSOLWXGH� PHDVXUHPHQW� RI� WKH�

UHVSLUDWRU\�PRGXODWLRQ�RI�55�LQWHUYDO�WLPH�VHULHV�

$� FRQWLQXRXV� LQGH[� LV� GLVSOD\HG� �HDFK� EDVLF�PHDVXUHPHQW� LV� SHUIRUPHG�RQ� ��� VHFRQGV� RI�

GDWD� ZLWK� D� VOLGLQJ� ZLQGRZ� HYHU\� VHFRQG�� WKDW� UHIOHFWV� WKH� SDUDV\PSDWKHWLF� WRQH� RI� WKH�

SDWLHQW�� $� FDOFXODWLRQ� LV� PDGH� HYHU\� VHFRQG� DQG� WKHQ� DYHUDJHG� RYHU� WZR� WLPH� SHULRGV�� D�

VKRUW�DYHUDJH��DYHUDJH�RQ����VHFRQGV��DQG�D�ORQJHU�DYHUDJH��DYHUDJH�RQ�����VHFRQGV���

7KH�5RRW�PRQLWRU�GLVSOD\V�WZR�SDUDPHWHUV��WKH�RUDQJH�RQH�LV�WKH�YDOXH�RI�WKH�ORQJHU�DYHUDJH�

�PDUNHG�DV�³P´� DQG�WKH�\HOORZ�RQH�LV�WKH�LQVWDQWDQHRXV�$1,��PDUNHG�DV�³L´���UHVXOWLQJ�IURP�

WKH� VKRUW� DYHUDJH�� 7KHVH� LQGH[HV� FDQ� DQWLFLSDWH� D� KHPRG\QDPLF� UHDFWLYLW\� GXULQJ� WKH�

QRFLFHSWLYH�VWLPXOL��³��



0'�35'�,1���$1,02&��9����� ���������� �� _���

&KDSWHU����7URXEOH�VKRRWLQJ

7R� WURXEOHVKRRW� LVVXHV� ZLWK� 5RRW�� VHH� WKH� 2SHUDWRU
V� 0DQXDO� IRU� 5RRW�� 7R� WURXEOHVKRRW�

LVVXHV�ZLWK�VHQVRUV��VHH�WKH�,QVWUXFWLRQ�IRU�8VH�RI WKH�$1, 6HQVRU 9��3/86��

3UREOHP 3RVVLEOH�&DXVH 6ROXWLRQ

%DG�FRPSXWDWLRQ�TXDOLW\

&DEOH�LV�GLVFRQQHFWHG
&KHFN�WKH�SDWLHQW�FDEOH�LV�
FRUUHFWO\�FRQQHFWHG�WR�WKH�

VHQVRU�

&DEOH�DQG�FRQQHFWRUV�DUH�
GDPDJHG

&KHFN�WKDW�WKH�FDEOHV�DQG�
FRQQHFWRUV�DUH�LQ�JRRG�ZRUNLQJ�

RUGHU�

6HQVRUV�DUH�PLVSODFHG

&KHFN�WKDW�VHQVRUV DUH�SURSHUO\�
SODFHG�DORQJ�DQ�LPDJLQDU\�OLQH�
WKURXJK WKH�KHDUW��DFTXLVLWLRQ�RI�

DQ�HOHFWULFDO�456�D[LV��

7RR�PXFK�QRLVH�RQ�WKH�
VLJQDO

&KHFN�WKDW�DQ\�RWKHU�GHYLFH�FDQ�
LQWHUIHUH��

$1,�02&���PRGXOH�LV�QRW�
UHFRJQL]HG

3RZHU�LV�QRW�HVWDEOLVKHG

0RGXOH�LV�QRW�UHFRJQL]HG

8QSOXJ�WKH�PRGXOH�WKHQ�UHVWDUW�
5RRW�0RQLWRU�


